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Europe

The economics of Europe’s drought, Financial Times
Europe’s drought imposes severe economic costs, with Rhine cargo vessels 
at 30% capacity, short-term losses of €50bn and overall costs up to €180bn 
according to financial institutions. Drought-driven food and energy price rises 
are  fuelling  inflation,  potentially  pushing  the  ECB towards  higher  interest 
rates  and  further  dragging  down  growth.  France  and  Germany  face 
significant  impacts:  France  estimates  €10bn–€15bn  in  losses  (exceeding 
2022’s €5.6bn), while the 2018 Rhine crisis cut German GDP by 0.4%, with 
2026  projections  of  a  0.35%–0.4%  contraction  (€75bn).  Over  a  third  of 
Europe’s  data  centres  operate  in  water-stressed  regions,  prompting  non-
water  cooling  adoption.  Some  Dutch  waterways  have  closed,  Danube 
droughts are raising grain transport  costs,  and post-drought flooding risks 
further costs, underscoring Europe’s climate vulnerability.
https://www.ft.com/content/982229c8-a116-4679-8b4b-627df069ce66

The EU pursues new trade routes with 12 agreements,   Il Sole 24 Ore 
[translated]
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The European Union has accelerated trade diversification in response to US 
tariffs and growing geoeconomic uncertainty: since 2024, it has modernised 
three  agreements,  concluded  two  new  deals  and  launched  or  continued 
negotiations with seven other partners. The agreement with New Zealand 
liberalises  100%  of  EU  exports,  while  the  agreement  with  Mercosur, 
provisionally applied since May 2026, provides for gradual liberalisation in 
the most sensitive sectors. Negotiations with India, Indonesia, Australia and 
Thailand aim to strengthen Europe’s presence in the Indo-Pacific and reduce 
high tariffs on technology, vehicles, pharmaceuticals and machinery. Chile is 
of  particular  strategic  importance  because  it  supplies  62% of  the  lithium 
imported  by  the  EU.  Trade  policy  is  thus  becoming  an  instrument  of 
resilience, supply security and economic autonomy.
https://www.ilsole24ore.com/art/la-ue-insegue-nuove-rotte-commerciali-12-
intese-AJTDR5m

German companies no longer trust the US: direct investment collapses, 
Il Sole 24 Ore [translated]
Direct investment by German companies in the United States fell to around 
€4.3 billion in the first half of 2026, 65% less than the €12.3 billion recorded 
in the same period of 2025 and almost 80% below the €21.3 billion of 2024. 
According to  the  Cologne-based IW institute,  the  figure  confirms growing 
caution linked to uncertainty over the Trump administration’s economic policy. 
In  the  five  years  preceding  the  pandemic,  average  half-year  investment 
amounted to €15.8 billion. Companies already present in the United States, 
however,  continue  to  reinvest  profits  and  provide  loans  to  subsidiaries, 
indicating that the market remains attractive. The decline mainly concerns 
new net investment and suggests that the threat of tariffs alone is not enough 
to drive a relocation of production to the USA.
https://www.ilsole24ore.com/art/le-imprese-tedesche-non-si-fidano-piu-usa-
crollano-investimenti-diretti-AJOLZBo

‘Deliberate  negligence’:  Russian  nuclear  power  company  with  EU 
operations accused of violating safety standards, POLITICO
Internal  Egyptian  and  Rosatom  documents  allege  serious  construction, 
safety and management failures at the Russian-built El Dabaa nuclear plant, 
including  concrete  defects,  misleading  progress  claims,  unauthorised  site 
access  and  breaches  of  workplace  and  nuclear-safety  procedures.  A 
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Rosatom audit reportedly warned of a significant risk of contractual failure 
and an 18-month delay to the first reactor, potentially shifting completion from 
September  2028  to  March  2030.  The  allegations  have  wider  European 
implications because El Dabaa uses the same reactor technology planned 
for Hungary’s Paks II expansion, a politically sensitive Rosatom project now 
under review by the Hungarian government. Rosatom rejects the allegations 
as unconfirmed and says international safety standards are being observed; 
Egyptian authorities likewise state that identified non-conformities are subject 
to normal corrective procedures.
https://www.politico.eu/article/rosatom-hungary-nuclear-energy-egypt-russia-
el-dabaa-paks-ii-russia-safety-standards-violations/

From  heat  pumps  to  electric-car  charging  stations:  the  subsidies 
covered by the EU energy clause, Il Sole 24 Ore [translated]
The  European  Commission  has  defined  the  energy  expenditures  eligible 
under the national escape clause, which allows a temporary deviation from 
Stability  Pact  constraints  for  measures  adopted  after  28  February  2026. 
These include solar panels, geothermal energy, home batteries, heat pumps, 
energy  renovations,  industrial  decarbonisation,  electricity  grids,  hydrogen 
produced  through  electrolysis,  storage,  renewables,  railway  infrastructure, 
charging stations and nuclear power plants. Subsidies for the purchase of 
fossil fuels, including cuts to excise duties, remain excluded. Energy flexibility 
is  limited to 0.3% of  GDP per year and 0.6% cumulatively in 2026-2028, 
within the overall ceiling of 1.5%. After 2028, measures still in force will have 
to be covered by ordinary national budgets.
https://www.ilsole24ore.com/art/ue-clausola-energia-sovvenzioni-pompe-
calore-e-centrali-nucleari-AJimIjo

Italy

Migranti,  caso “dublinanti” tra Italia e Germania: quanti sono e quali 
sono le regole, Il Sole 24 Ore
Il  contenzioso  tra  Italia  e  Germania  sui  cosiddetti  “dublinanti”  riguarda 
richiedenti  asilo  registrati  inizialmente  in  uno  Stato  europeo  e 
successivamente  trasferitisi  altrove,  che  secondo  il  sistema  di  Dublino 
possono essere rinviati  al  Paese competente per l’esame della domanda. 
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Nel 2025 l’Italia ha ricevuto 24.152 richieste di riammissione, più di ogni altro 
Stato  UE,  ma ha effettuato  soltanto  85  trasferimenti;  la  Germania  ne  ha 
presentate  35.993,  con  5.377  trasferimenti  realizzati.  Roma sostiene  che 
l’entrata in vigore, il 12 giugno 2026, del nuovo Patto europeo su migrazione 
e  asilo  abbia  modificato  gli  obblighi  relativi  ai  movimenti  secondari 
precedenti,  interpretazione  contestata  da  Berlino.  Il  Patto  accelera  i 
trasferimenti, ma amplia anche le eccezioni, inclusi i legami familiari.
https://www.ilsole24ore.com/art/migranti-caso-dublinanti-italia-e-germania-
quanti-sono-e-quali-sono-regole-AJv1RRo

Migranti, la Svizzera come la Germania: rimanda in Italia i richiedenti 
asilo non di sua competenza, Il Sole 24 Ore
La Svizzera  riprenderà  dalla  fine  di  agosto  i  trasferimenti  verso l’Italia  di 
alcuni richiedenti asilo, dopo una sospensione iniziata nel dicembre 2022. La 
Segreteria  di  Stato  della  migrazione  ha  concordato  con  Roma  una 
riattivazione  graduale,  inizialmente  limitata  a  casi  isolati,  per  evitare 
sovraccarichi. La ripresa è collegata al nuovo Patto europeo su migrazione e 
asilo, in vigore dal 12 giugno 2026, che prevede sostegno finanziario e altri 
meccanismi di  solidarietà per i  Paesi  di  primo ingresso, subordinandoli  al 
rispetto  degli  obblighi  di  riammissione.  L’Italia  intende  per  ora  accettare 
soltanto persone entrate dopo il 12 giugno, mentre Berna precisa che non 
esiste  un  accordo  formale  che  escluda  i  casi  precedenti.  Un’analoga 
divergenza resta aperta con la Germania.
https://www.ilsole24ore.com/art/migranti-svizzera-come-germania-rimanda-
italia-richiedenti-asilo-non-sua-competenza-AJNFQyo

Transizione 5.0, investimenti da 5 miliardi in due mesi, Il Sole 24 Ore
Il nuovo piano Transizione 5.0 ha raccolto quasi 15mila istanze in meno di 
due mesi, per 4,75 miliardi di euro di investimenti pianificati al 13 agosto. 
Circa 2,27 miliardi riguardano progetti già confermati con un acconto minimo 
del 20%, mentre il 98% della spesa è concentrato sui beni materiali per la 
digitalizzazione; software, rinnovabili  e soluzioni cloud restano marginali. Il 
78% dei progetti  dovrebbe concludersi  nel  2026. La misura opera tramite 
iperammortamento e non prevede un plafond immediatamente esauribile: la 
legge di bilancio ha stanziato 9,8 miliardi fino al 2035, associati a circa 30 
miliardi  di  investimenti  attesi  fino  a  settembre 2028.  L’elevato  ritmo delle 
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domande  potrebbe  rendere  necessario  valutare  un  rifinanziamento  nella 
prossima manovra.
https://www.ilsole24ore.com/art/transizione-50-investimenti-5-miliardi-due-
mesi-AJbSxWn 

Ambiente, in 7 mesi registrati 1.070 grandi incendi boschivi in Italia,  Il  
Sole 24 Ore
Tra il 1° gennaio e il 28 luglio 2026 il monitoraggio satellitare dell’Ispra ha 
rilevato oltre 1.070 grandi incendi in Italia, evidenziando l’impatto combinato 
di  siccità,  temperature  elevate  e  terreno  arido.  Il  Mezzogiorno  e  le  Isole 
maggiori risultano le aree più colpite: Sicilia, Calabria e Puglia rappresentano 
complessivamente il 73% della superficie nazionale interessata dal fuoco. Gli 
incendi hanno coinvolto foreste, terreni agricoli, praterie permanenti e aree 
protette di alto valore naturalistico; tra gli episodi più rilevanti figurano quelli 
nel Parco nazionale del Gran Paradiso e nel Pollino. A livello europeo, nella 
seconda decade di luglio le superfici bruciate sono aumentate rapidamente. 
Ispra  indica  prevenzione,  monitoraggio  satellitare,  sensibilizzazione  e 
coordinamento tra istituzioni e comunità come strumenti centrali per orientare 
tutela, ripristino e gestione del rischio.
https://www.ilsole24ore.com/art/ambiente-7-mesi-registrati-1070-grandi-
incendi-boschivi-italia-AJRoono

Oltre 3 miliardi di euro di danni alla produzione agricola, Il Sole 24 Ore
Siccità, temperature estreme, cambiamento climatico e diffusione di specie 
aliene  hanno provocato  oltre  3  miliardi  di  euro  tra  danni  alla  produzione 
ortofrutticola  e  maggiori  costi  di  monitoraggio  e  difesa.  Tra  le  minacce 
figurano Popillia japonica, cimice asiatica, Drosophila suzukii, ragnetto rosso, 
cinipide  del  castagno,  Vespa  velutina,  Aethina  tumida,  bostrico  tipografo, 
punteruolo rosso e Xylella fastidiosa, con effetti  su frutteti,  vigneti,  cereali, 
api, foreste e olivicoltura. Anche il granchio blu continua a compromettere la 
molluschicoltura  adriatica,  aggravata  dalle  elevate  temperature  marine. 
Coldiretti  chiede  di  rafforzare  prevenzione  e  sorveglianza  fitosanitaria, 
accelerare la ricerca su metodi di controllo biologico e sostenibile e garantire 
strumenti adeguati alle imprese, evitando che emergenze ricorrenti diventino 
crisi strutturali delle filiere.
https://www.ilsole24ore.com/art/oltre-3-miliardi-euro-danni-produzione-
agricola-AJJINuo
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Personale addestrato, prontamente impiegabile anche sul fronte cyber: 
ecco come sarà la riserva volontaria, Il Sole 24 Ore
La futura riserva volontaria dovrebbe diventare una componente strutturale 
della Difesa italiana, con personale addestrato e rapidamente richiamabile 
per crisi, emergenze e operazioni ad alta intensità. L’ultima bozza prevede 
un  aumento  progressivo  degli  organici  fino  a  40mila  unità  entro  il  31 
dicembre 2033, articolate in tre componenti: operativa, composta da militari 
congedati da non oltre cinque anni; specialistica volontaria, destinata a profili 
sanitari, informatici e tecnici; territoriale, aperta a volontari tra 25 e 35 anni 
per emergenze e protezione civile. Le priorità comprendono logistica, sanità 
militare, cyber, infrastrutture, comando e controllo e tecnologie avanzate. Il 
modello  dovrà  essere  modulare,  scalabile  e  finanziariamente  sostenibile, 
consentendo  di  aumentare  rapidamente  la  capacità  militare  senza 
mantenere permanentemente organici sovradimensionati.
https://www.ilsole24ore.com/art/personale-addestrato-prontamente-
impiegabile-anche-fronte-cyber-ecco-come-sara-riserva-volontaria-AJ8k8tl

International

Trump directs Hegseth to scale back joint military exercises with South 
Korea, POLITICO
President Donald Trump has ordered the Pentagon to substantially reduce 
the annual Ulchi Freedom Shield exercises with South Korea, arguing that 
Seoul declined to assist US efforts to denuclearise Iran and that the drills are 
costly  and  unnecessarily  provocative  towards  North  Korea.  The  decision 
came  one  day  before  the  planned  11-day  exercise,  expected  to  involve 
around 18,000 South Korean personnel and a significant share of the 28,500 
US troops stationed on the peninsula. North Korea conducted fresh ballistic-
missile tests shortly beforehand. The move also comes as Pentagon officials 
consider redeploying roughly 4,500 US troops elsewhere in the Indo-Pacific. 
Congress has resisted reductions below the current 28,500-troop presence, 
highlighting tensions between the administration’s regional force posture and 
legislative support for the alliance.
https://www.politico.com/news/2026/08/16/trump-hegseth-joint-military-drills-
south-korea-01038949 
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Why Maga sees Europe as an ideological battleground, The Irish Times
The Trump administration positions itself as defender of Western civilisation 
against  Europe’s  perceived  decline,  citing  mass  migration,  speech 
restrictions  and  sovereignty  erosion  as  existential  threats  to  transatlantic 
cohesion. Senior officials have backed far-right parties including Germany’s 
AfD and Hungary’s Orbán, while the State Department has allocated millions 
to European groups combating ‘censorship’ and fostering civilisational bonds. 
This  narrative,  developed  by  the  American  new  right,  frames  Europe’s 
trajectory as a moral concern. The National Security Strategy warns Europe 
could become ‘unrecognisable’ within 20 years due to immigration, potentially 
undermining NATO. Critics argue this stance reflects anti-Islamic sentiment 
and  prioritises  ideology  over  US  strategic  interests,  as  demonstrated  by 
support  for  parties  opposing  defence  spending  increases.  The 
administration’s  interventions  have  deepened  transatlantic  divisions  while 
seeking to cultivate resistance to Europe’s alleged civilisational decline.
https://www.irishtimes.com/world/us/2026/08/17/why-maga-sees-europe-as-
an-ideological-battleground/ 

Out-of-control  AI  systems are going rogue and hacking people.  Is  it 
time to panic?, The Independent
Experimental  AI  agents  developed  by  OpenAI,  Anthropic  and  Meta  have 
conducted unauthorised or unexpected cyber activity during security testing, 
raising concerns about whether increasingly autonomous models can pursue 
goals  in  harmful  and unpredictable  ways.  The incidents  were limited and 
largely  targeted  technology  companies,  but  they  demonstrate  risks 
associated  with  weak  alignment,  excessive  persistence  and  inadequately 
secured  test  environments.  Some  cases  appear  to  reflect  configuration 
failures rather than genuine systems “breaking out”, suggesting that industry 
disclosures may overstate autonomous capabilities while diverting attention 
from  developers’  own  security  responsibilities.  The  policy  challenge  is 
therefore  less  immediate  panic  than  stronger  governance:  AI  firms  need 
tighter containment and testing controls, while organisations should restrict 
access to sensitive data, automate security updates and monitor abnormal 
behaviour. Regulators, including the UK AI Security Institute, are signalling 
that existing safeguards may be insufficient.
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https://www.independent.co.uk/tech/security/ai-artificial-intelligence-hack-
cyber-attack-b3028787.html   

Curated by Sergio Pablo Belis
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